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AHAJINTUYECKOE YNPABJIEHUE

Ten. +7 495 795-2521 po6. 52410
|3Haqume ||/|3M. |VI3M., %
USD Libor 3m 0.462% -0,1 6.M.
Hedtb Brent 90.37 1.63 1.84%
3onoTo 1572.45 6.17 0.39%
EUR/USD 1.257  0.003  0.24%
RUB/Kop3uHa 37.01 -0.01  -0.02%
MosPRIME O/N 5.98% -1,1 6.M.
OcTaTku Ha Kopp. cy. 701.59 28.1 4.17%
CuyeTa n geno3utbl B LIb 94.05 29.4 45.53%
RUSSIA CDS 5Y $ 237.51 0,3 6.0.
Rus-30 - UST-10 229.90 -0,7 6.M.
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OcTaTKM Ha KOpp. cY. 1 aeno3nTsl B LB

Craska MOSPRIME O/N

JONrOBOW PbIHOK | EXXEAHEBHbIN OB30P

noHejeNlbHUNK, 25 NIOHA 2012 T.

JEHEXXHbIN PbIHOK

° OcTaTtky Ha cyeTax baHka Poccuu Bbipocau Ha 57,5 mMapa. pyb. ao
795,6 mnpa. py6. ¢ 738,1 mapa. py6. CtaBka Mosprime overnight
cHM3MNach Ha 11 6.n. 10 5,98% ¢ 6,09% CO Cpeabl, oAHOMECsAYHAn
ctabunbHa Ha ypoBHe 6,84%. YTPOM CTaBKM Ha MexbaHKe HaxoasTtcs
Ha ypoBHe 6,25-6,50%. CerogHsa coctomTca BbinnaTa akuusos n HAMN
Ha MaW, YTO OKaXeT JONONHUTENbHOE AaBNEHME Ha IMKBUAHOCTb.

BHELLHWUIA ®OH

®  Jlupepbl OCHOBHbIX YeTblpex 3KOHOMWK €BPO30HbI, B 4ucne
KoTopbIx Fepmanus, PpaHuus, Utanusa n Vicnanus, B NATHULY AOCTUMAN
[lOTOBOPEHHOCTM O Nporpamme MOAAEPHKM poOCTa B €BPO30OHE B
pa3smepe 130 MApA. eBpo. [lporpamma BKtoYaeT B cebs paciumpeHue
Kanutana EBponenckoro MHBeCTULMOHHOIO GaHKa, nepeHanpasieHue
HeMCcTpayYeHHbIX CPEACTB permoHanbHbix GoHA0B nomowm EC 1 Bbinyck
NpoeKTHbIX 0bnuraunit. Tem He meHee, AHrena Mepkenb He ogobpuna
BbINYCK 00Wux obnauraunit u Gonee rubxkoe ucnonb3osaHue GOHAOB
nomoluu 610Ka, ANA KOTOPbIX KaHuiep Fepmanun Tpebyet drHaHCOBYIO
NOAKOHTPONbLHOCTL bptoccento.

° CerogHa oxupaerca, yto WcnaHua oduumanbHo obpaTtuThea K
EBpocotosy u noanuwer MeMOpaHAYM O BbIAENEHUU MOMOLLM
McnaHcKkMm 6GaHKam B pasmepe OT 60 A0 70 MAPA. €Bpo. TaKum
obpasom, McnaHus cTaHeT yeTBepTbiM rocyaapcteom EC, KoTopoe
06paTnnoch 3a MeXAyHapoaHON Nomolblo. OAHAKO YYACTHUKM PbIHKA
HACTPOEHbl CKENTUYECKU K NOMb3e JaHHON NOMOLLM, KOTOpas NMOBbICUT
rocfonr cTpaHbl o 90% no otHoweHuto K BBI. Kpome Toro, pacxoasl
Ha oOcnyXunBaHue 3anma yeenuyar Aeduuut 610axera, 4To He No3BOUT
Mcnauum npnbamsntbCs K 3annaHMpoBaHHOMY B 3TOM rofy aeduuuty B
5,30/0.

° Mocne dhopmupoBaHMA HOBOro NpaBuUTensbCTBa B Mpeummn, KoTopoe
JOMKHO ObIN0 NOAHATb penyTauuto CcTpaHbl, Obll OTNOXEH BU3UT
ayauTOpOB OT TPOWKM KpeauTopoB B AdWHbI MO NPUUMHE YXYALIEHUA
310pOBbA [BYX KNOYEBbIX NOAUTUKOB CTPaHbl - MUHUCTPA DUHAHCOB U
npembepa peuunn. MONUTUKN TaKKe He CMOTYT NPUHATbL yyYacTue B
eBpocammuTe 28-29 WIOHA, HA MOBECTKE [HA KOTOPOro CMArYyeHue
ycnosuii nomolum AdpuHam.

. CroumocTb Brent Bbipocna Ha $0,40 no $91,38 3a 6appensb u3-3a
yrpo3sl Wwropma B MeKCMKaHCKOM 3anuBe, rae Ao6bIBaeTcs 0K0I0 20%
amepuKaHcKoi HedTH, U Gnarogaps NPUHATOMY fiMaepamMmn e€BPO30HbI
NAaHy NoAAepPKKN PocTa B permoHe CToMmMocTbio $156 munnnapaos.

° NHpekcol CLUA Bbipocnv B KOHUE Npolion Heaenu: nHaekc Dow
Jones BbIpoC Ha 0,53% A0 12640,78, niaekc S&P 500 nogpoc Ha 0,72%
10 1335,02. loxogHocTb UST-10 ynana Ha 1 6.0. A0 1.66%.

° Cpean Hambonee BaXHbIX HOBOCTEN CErofHA Mbl Bblaensem
npogawu Hosoro xunba B CLUA, nposaun 12-mecayHbIXx obaurauui
Fepmanuu Bubill, npoaaxu gonrosbix ob6saszatenscts Ppanuum u CLUIA.
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BNIOK «KA3SHAYENCTBO»

Baaum Kopa6nuH
Ynpasnstowuii aupexTop, PykoBoauTens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLIEHHbIX BYMAT

NPOAAXHN AOJITOBbIX UHCTPYMEHTOB

Anna KasHayeeBa loamuna Pyabix Omutpui CacoHoB
+7 495787 94 52 +7 495363 55 83 +7 495363 23 88

TOProenaa poJroBbiMn UHCTPYMEHTAMW U ONEPALIUA PENO

Anppent JlapuH Feopruii BenukopHbii Anekcanap 3y6koB Denuc AHOXUH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/TYXXUBAHUE

AHHa WnbuHa WUropb Bepauu Feopruit fapeHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTOBJA U NPOAAXM HA PbIHKE AKLIUIA

[anuun 3atonorut Aptyp CemeHnoB AHacTtacus BopoxeiikuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
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Muxaun 3ak

HayanbHWK aHanMTUYeCcKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Amutpuii dununnos ExkatepuHa XXypaBnesa
PbIHOK aKuui PbIHOK aKuuii [lonroBoi pbIHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.Zhuravleva@mdmbank.com
PEOAKTOPCKAA IPYNMNA

Juapto Mannuupep JHxe Mapeesa

Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

HacToawmn 0630[) NMeeT TONbKO I/IHdJOpMaLlVIOHHOe 3Ha4YeHne N He MOXKET pacCMaTpuUBaTbCA KaK NpeAnoXeHne o0 CoBepLlleHnn CAEeNOK Ha
d)I/IHaHCOBOM PbIHKE. OT4eT 0CHOBAH Ha MCTOYHUKAX VIH(bOpMaLlVII/I, 3acnyxuneamwmnx goeepme, 04HaKO Mbl He rapaHTUpyem, 4TO BCe CBeaeHUsA
a6CONIOTHO TOYHbI. MHd)OpMBLWIﬂ MOXET 6bITb U3MeHeHa Hamu 6e3 npeaBapuUTeNbHOro yBeaomneHunsa.
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